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Floor 25, P.J. Towers,
Dalal Street,
Mumbai - 400 001.
Scrip Code: 532503

Dear Sir,

Sub: Intimation of Unaudited Standalone and Consolidated Financial Results for
the quarter ended 30-06-2020

As required under Regulation 33(3)(a) and (b) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 [LODR], we enclose the Unaudited
Standalone and Consolidated Financial Results for the quarter ended 30-06-2020, as
approved by the Board of Directors at their Meeting held today (12-08-2020).

We also enclose a copy of the Unaudited Consolidated Financial Results for the
quarter ended 30-06-2020, being published in newspapers in compliance of
Regulation 47(1)(b) of LODR.

We also enclose copies of the Limited Review Report given by the Auditors on the
Unaudited Standalone and Consolidated Financial Results for the quarter ended
30-06-2020, in compliance of Regulation 33(2){c) of LODR.

In accordance with Point No: A - 4 of Annexure I of SEBI Circular No:
CIR/CFD/CMD/4/2015 dated September 09, 2015, we wish to inform the following:

Time of commencement of the Board Meeting - 11.00 A.M.
Time of completion of the Board Meeting - 12.45 P.M.
Thanking you,
Yours faithfully,

For RAJARALAYAM MILLS LIMITED

A. ARULPRANAVAM
SECRETARY

Encl: As above
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RAJAPALAYAM MILLS LIMITED
Regd. Off : Rajapalayam Mills Premises,
P.A.C. Ramasamy Raja Salai,
Rajapalaiyam - 626 117, Tamil Nadu.
CIN: L17111TN1936PLC002298
Telephone No. 04563-235666, Fax No. 04563-236520

E-Mail: rajacot@ramcotex.com, Website: www.rajapalayammilis.co.in

STATEMENT OF UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2020

(¥ in Lakhs)
sl Quarter ended Year ended
. Parti
No. articulars 30-06-2020 | 31-03-2020 | 30-06-2015 | 31-03-2020
(Un-Audited) (Audited) (Un-Audited) (Audited)
1 a. Revenue from Operations
Sale of Products 4,481 8,709 10,149 35,233
Other Operating Income 42 141 140 550
b. Other Income 71 1,197 86 2,623
Total Revenue 4,594 10,047 10,375 38,406
2 Expenses
a. Cost of Materials Consumed 2,120 4,445 5,481 19,590
b. Purchases of Stock-in-Trade 200 323 105 846
¢. Change in Inventories of Finished Goods,
Work in progress and Stock-in-Trade 303 (260) 239 (1,855)
d. Employee Benefit Expenses 1,125 1,332 1,493 5,715
e. Finance Cost 1,204 723 603 2,587
f. Depreciation and Amortisation Expenses 1,173 806 894 3,385
g. Power & Fuel 16 856 616 2,787
h. Other Expenditure 1,008 1,466 1,126 5,215
Total Expenses 7,149 9,691 10,557 38,274
3 |Profit from ordinary activities before tax (1-2) (2,555) 356 (182) 132
4 Tax Expenses
- Current Tax - - - -
- Deferred Tax {798) (70) (46) (509)
5 Profit for the period (3-4) (1,757) 426 (136) 641
6 Other Comprehensive Income, net of tax 0 (31) 0 (31)
Total Comprehensive Income after tax for the
61
7 Iperiod (5+6) (1,757) 395 (136) (]
Paid-up Equity Share Capital
8 (Face Value of a Share ¥ 10/- each) 738 738 738 738
g9 QOther Equity 29,067
10 Net Worth 29,805
Basic & Diluted Earnings per share of ¥ 10/-
6 2 9
1 each (in ¥) (Not Annualized) (24) &
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

{T in Lakhs)
STANDALONE
Quarter ended Year ended
Particulars 30-06-2020 | 31-03-2020 | 30-06-2019 | 31-03-2020
{Un-Audited) (Audited) [ (Un-Audited)| (Audited)
1. Segment Revenue
(Net Sales / Operating Income)
a) Textiles 4,523 8,850 10,289 35,783
b) wWind Mills 1,006 572 1,257 3,976
5,529 9,422 11,546 39,759
Less: Inter Segment Revenue 1,006 572 1,257 3,976
Total Income From Operaticns (Net) 4,523 8,850 10,289 35,783
2. Segment Results
Profit/(Loss) Before Finance Cost & Tax
a) Textiles (1,967) (369) (401) (1,880}
b) Wind Mills 581 273 788 2,279
¢) Unallocated Items 35 1,175 34 2,320
(1,351) 1,079 421 2,719
Less:
Finance Cost - Unallocable Expenditure 1,204 723 603 2,587
Profit Before Tax (2,555) 356 (182) 132
3. Capital Employed
(Segment Assets (-) Segment Liabilities)
a) Textiles 70,367 73,260 67,385 73,260
b) Wind Mills 5,842 5,945 6,259 5,945
c) Unallocated Items (48,161) (49,400) (44,229) (49,400)
Total 28,048 29,805 29,415 29,805
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Notes:
1) The above standalone un-audited results were reviewed by the Audit Committee and approved by tha Board of
Directors at their respective Meetings held on 12-08-2020. The Statutory Auditors have carried out a limited
review of the above resuits.

2} Other Comprehensive income comprise of Gain / Loss on recognition and measurement of fair value of equity
investment held in listed / unlisted entity except in associate Company for respective reporting periods. Figures
for the Quarter ended June,2020 : ¥ 0.13 Lakhs and Quarter ended June,2019 : (-) T 0.28 Lakhs shown as zero
because of rounding off in T Lakhs.

3) Other expenses for the quarter ended 30-06-2020 includes the impact of Mark to Market loss on the valuation of
cotton inventories of T 148.13 Lakhs (PY: NIL) and for the quarter / year ended 31-03-2020, it was
¥ 218.34 Lakhs.

4} In view of the lock-down declared across the country by the Central / State Governments due to COVID-19
pandemic, the Company's operations were adversely impacted. During the quarter, the operations have resumed
in a phased manner in accordance with the guidelines issued by the relevant regulatory authorities with regard to
adhering of social distancing and following prescribed hygiene standards. The Company continues to comply with
such guidelines from time to time. Since the lockdown was in force for 2 significant pericd of the quarter, the
Company's operations and financial results far the quarter ended 30-06-2020 have been adversely impacted.
Therefore, the results for the quarter ended 30-06-2020 are not comparable with those of previous quarters.

The Company has sufficient liquidity / financing arrangements for the continuity of business operations. The
Company's capacity utilisation is getting improved; however, the operating fargin is comparatively lower due to
subdued demand for yarn from garmenting sector on account of slowdown of retail sale across the country
because of closure of mails/retail outlets. As per the current assessment of the Company, there is no material
Impact on the carrying values of trade receivables, Inventories and other financial/non-financial assets as at the
reporting date. The Company continues to closely monitor the developments in economic conditions and assess
its impact. However, the final impact may differ from the current estimates considering the prevailing
uncertainties.

5) The figures for the quarter ended 31-03-2020 are the balancing figures between audited resuits in respect of full
financial year and published year to date upto the third quarter of the relevant financial year.

6} The Previous period figures have been re-grouped / re-stated wherever necessary.

Far ALAYAM MILLS LIMITED,
) ;

htr g

P.R. VENKETRAMA RAZA,
CHAIRMAN

CHENNAI
£2-08-2020




RAJAPALAYAM MILLS LIMITED
Regd. Off : Rajapalayam Mills Premises,
P.A.C, Ramasamy Raja Salai,
Rajapalaiyam - 626 117, Tamil Nadu.
CIN: L17111TN1936PLC002298
Telephone No. 04563-235666, Fax No. 04563-236520

E-Mail: rajacot@ramcotex.com, Website: www.rajapalayammills.co.in

STATEMENT OF UN-AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2020

(X in Lakhs}
sl Quarter ended Year ended
No. Particulars 30-06-2020 | 31-03-2020 | 30-06-2019 | 31-03-2020

{Un-Audited) {Audited) (Un-Audited) (Audited)
1 a. Revenue fram Operations
Sale of Products 4,481 8,709 10,149 35,233
Other Operating Income 42 141 140 550
b. Other Income 71 460 86 852
Total Revenue 4,594 9,310 10,375 36,635
2 Expenses
a. Cost of Materials Consumed 2,120 4,445 5,481 19,590
b, Purchases of Stock-in-Trade 200 323 105 846
¢. Change in Inventories of Finished Goods,
Work in progress and Stock-in-Trade. 303 (260) 239 (1.855)
d. Employee Benefit Expenses 1,125 1,332 1,493 5,719
e, Finance Cost 1,204 723 603 2,587
f. Depreciation and Amortisation Expenses 1,173 806 894 3,385
g. Power & Fuel 16 856 616 2,787
h. Other Expenditure 1,008 1,466 1,126 5,215
Total Expenses 7,149 9,691 10,557 38,274
3 |Profit from ordinary activities before tax (1-2) (2,555) (381) (182) {1,639)
4 Tax Expenses
- Current Tax - - - -
- Deferred Tax (798) (70) (46) (509)
Net Profit for the period before share of profit of
5 | associates (3-4) (1,757) (311) (136) (1,130)
6 Share of Net Profit of Associates, net of tax 2,266 2,397 3,238 10,337
7 Profit for the period (5+6) 509 2,086 3,102 9,207
8 Other Comprehensive Income, net of tax 1] (31) 0 (31)
9 Share of OCI of Associates, net of tax (1) (159) 54 (63)
Total Comprehensive Income after tax for the
10 period (7+8+9) 508 1,896 3,156 9,113
Paid-up Equity Share Capital
1 (Face Value of a Share ¥ 10/- each) 736 736 736 736
12 | Other Equity 1,78,144
13 | Net Worth 1,78,880
Basic & Diluted Earnings per share of ¥ 10/- each
14 (in T) (Not Annualized) 7 28 42 125
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

(T in Lakhs)
Quarter ended Year ended
Particulars 30-06-2020 | 31-03-2020 | 30-06-2019 | 31-03-2020
(Un-Audited) (Audited) (Un-Audited) (Audited)
1. Segment Revenue
{Net Sales / Operating Income)
a) Textiles 4,523 8,850 10,289 35,783
b) Wind Mills 1,006 572 1,257 3,976
5,529 9,422 11,546 39,759
Less: Inter Segment Revenue 1,006 572 1,257 3,976
Total Income From Operations (Net) 4,523 8,850 10,289 35,783
2. Segment Results
Profit/(Loss) Before Finance Cost & Tax
a) Textiles (1,967) {369) (401) (1,880)
b) wind Mills 581 273 788 2,279
c) Unallocated Items 35 438 34 549
(1,351) 342 421 948
Less:
Finance Cost - Unallocable Expenditure 1,204 723 603 2,587
Profit Before Tax (2,555) (381) (182) (1,639}
3. Capital Employed
(Segment Assets (-) Segment Liabilities)
a) Textiles 70,367 73,260 67,385 73,260
b) Wind Miils 5,842 5,945 6,259 5,945
¢) Unailocated Items 1,03,179 99,675 99,634 99,675
Total 1,79,388 1,78,880 1,73,278 1,78,880
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Nofes:

1) The above consolidated un-audited results were reviewed by the Audit Committee and approved by the Board of
Birectors at their respective Meetings heid on 12-08-2020. The Statutery Auditors have carried aut a limited review
of the above resuits,

2) The Consolidated financial results have been prepared in accordance with Ind AS 110 read with Ind AS 28. The
Consolidated results include the standalone results' of parent Company (Rajapalayam Millg Limited) and its
Associates viz., The Ramco Cement Limited, Rameo Industriss Limited and Ramico Svstemns Limited,

3} Key standalone financial information

% in Lakhs)
Quarter ended Year ended
Particulars 30-06-2020 | 31-03-2020 | 30-06-3015 | 31033535
(Un-Aadited) | (Audited) | (Un-Audited) | (Auaiod)
Total Revenae 3,594 10,047 10,375 38,406
Net Profit before tax {2,585) 356 (182) 132
Net Profit after tax (1,787} 426 (136 641

The standalone financial resuits of the Company ars avaiizbie on the Bombay Stock Exchange website
www.bseindia.com and the Company's website www.ra;apaiayamméiés.cs.gﬂ

4) In view of the lock-down declared atross the country Dy the Cenatra! / State Governments due to COVID-19
pandemic, the Company’s operations were adversely impacted. During the quarter, the operations have resumed in
a phased manner in accordance with the guidelines issued by the relevant regulstory authorities with regard to
adhering of social distancing and following prescribed hygiene standards. The Coempany continues to comply with
such guidelines from time to tme. Since the lockdown was in force for a significant period of the guarter, the
Company's operations and financial results for the quarter ended 30-06-2020 have basn adversely impacted.
Therefore, the resuits for the quarter ended 30-06-2020 ara not comparable with thase of pravious quarters,

The Company has sufficient liquidiey / financing arrangements for e continuity of business operations, The
Company's capacity utilisation is getting improved; howsver, the operating margin is comparatively lower due to
subdued demand for varn from garmenting secter on account of siowdown of retail sale across the country because
of closure of malis/reta) outlets. As per the cutrent assessmant of the Company, there is no material impact on the
cartying values of trade receivables, inventories and other financial/non-financial assets ag at the reporting dats,
The Company continues to closely monitor the developments in economic conditions and assess its impact.
However, the final impact may differ from the cuarrent estimates considering the prevailing uncertainties.

5) Other Comprehensive income comprise of Gain / Loss on-recognition and measurement of fair value of equity
investment heid in listed 1 unlisted entity except in associate Company for respective reporting periods. Figures for
the Quarter ended june, 2020 : 7 0.13 Lakhs and Quarter ended June,2019 : (-) T 0.28 Lakhs shown ag zero because
of rounding off in ¥ Lakhs.

6) Other expenses for the quarter ended 30-06-202¢ includes the impact of Mark to Market loss on the valuation of
cotton inventories of ¥ 148.13 Lakhs (PY: NIL) and for the quarter / vear ended 31-03-2020, it was
T 218.34 Lakhs.

7} The figures for the quarter ended 31-03-2020 are the baiancing figures between audited resuits in respect of fui
financial year and published year to date upto the third quarter of the reievant financial year,

8) The Previous period figures have been re-grouped / re-stated wherever necessary,

For RAJAFAU}YA/H MILLS LIMITED,

7 y
SO/

P.R. VENKETRAMA RAJA,
CHAIRMAN

CHENNAL
12-08-2020




RAJAPALAYAM MILLS LIMITED
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2020

X in Lakhs)
Quarter ended Year ended
i .
S o. Particulars 30-06-2020 | 31-03-2020| 30-06-2019 | 31-03-2020
{Un-Audited)| (Audited) | (Un-Audited) (Audited)

1 |Total Revenue 4,594 9,310 10,375 36,635
2 |Net Profit for the period before tax {2,555) {381) {182) (1,639)
3 |Net Profit for the period after tax (*) 509 2,086 3,102 9,207
4 |Total Comprehensive Income for the period after

tax (comprising Net Profit for the period after tax 508 1,896 3,156 9,113

and Other Comprehensive Income after tax)
S |Paid-up Equity Share Capital 736 736 736 736
& |Other Equity 1,78,144
7 |Earning Per Share of 7 10/- each,

{Not Annualised) (in T)

Basic 7 28 42 125

Diluted 7 28 42 125

” -
g f) éilcludes Share of Net Profit of Associates, Net 2,266 2,397 3,238 10,337
Notes:

1 The above is an extract of the detailed format of quarterly financial results that has been filed with the Stock Exchange
under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of

quarterly financial

results (Standalone and Consolidated) are available on

the Company’s

www.rajapalayammills.co.in and on the website of the Bombay Stock Exchange www,bseindia.com.

website  at

2 The above consolidated un-audited results were reviewed by the Audit Committee and approved by the Board of
Directors at their respective Meetings held on 12-08-2020. The Statutory Auditors have carried out a limited review of
the above resuits.

3 Key standalone financial information

(T in Lakhs)
Quarter ended Year ended
Particulars 30-06-2020 31-03-2020 30-06-2019 31-03-2020
(Un-Audited) {Audited} {Un-Auditad} {Audited)
Total Revenue 4,594 10,047 10,375 38,406
Net Profit before tax (2,555) 356 (182) 132
Net Profit after tax (%,757) 426 (138) 641

4 The figures for the quarter ended 31-03-2020 are the balancing figures between audited resuits in respect of fuit
financial year and published year to date upto the third quarter of the relevant financial year.

5 The Previous period figures have been re-grouped / re-stated wherever necessary.

CHENNAL
12-08-2020

For

ﬁ}:?LAY
-
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AM MILLS LIMITED,

7 //,f
Sl

P.R. VENKETRAMA RAJA,

CHAIRMAN




Independent Auditor’s Review Report on Standalone Quarterly Unaudited Financial Results of the
Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended

Review Report to The Board of Directors
RAJAPALAYAM MILLS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone financial results of
RAJAPALAYAM MILLS LIMITED (“the Company”) for the quarter ended 30"™ June 2020 {“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
{“Listing Regulations”),read with Circuiar No. CIR/CFD/CMD1/44/2015 dated 29% March
2019 and Circular No. CIR/CFD/CMD1/80/2019 dated 19" July 2019,

2. This Statement, which is the responsibility of the Company’s management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” {Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in india.
Our responsibility is to express a conclusion on the Statement based on our review. ‘

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of interim Financial Information performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India.

4. This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matter and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standard on Auditing
and consequently does not enable us to obtain assurance that we would become aware of
all significant matter that might be identified in an audit. Accordingly, we do not express an
audit opinion,

5. Based on our review conducted as above, nothing has come to our attention that causes us
to beheve that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards
(‘Ind AS’} specified under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.




6. We draw attention to Note No. 4 to the Statement,

which discloses the uncertainties and the

impact of the COVID-19 pandemic on the Company’s operations and financial resuits as
assessed by the management of the Company. Our conclusion on the Statement is not

modifledin respect of these matters.

7. Attention is drawn to the fact that the figures for the three months ended 31* March 2020
as reported in these financial results are the balancing figures between audited figures in
respect of the full previous financial year and the published year to date figures up to the
third quarter of the previous financial year, The figures up to the end of the third quarter of
previous financial year had only been reviewed and not subjected to audit.

For N.A. JAYARAMAN & Co.,
Chartered Accountants
Firm Regn. No 001310S

7" ;,
R. Palaniappan .

Partner

Membership No, 205112
UDINNo, 20265 ty AdAAMNT Sy

Place: Chennai
Dated: 12" August 2020

For SRSV & Associates
Chartered Accountants
Firm Regn. No 0150415

e
. Loy
Q\& e
AN

P Santhanam

Partner

Membership No. 018697

UDINNo. 260} €697 AARA BT bb2b



Independent Auditor's Review Report on Consolidated Quarterly Unaudited Financial Results of
the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regufations, 2015 as amended

The Board of Directors of RAJAPALAYAM MILLS LIMITED

1.

We have reviewed the accompanying Statement of Consolidated Unaudited financial results of
RAJAPALAYAM MILLS LIMITED (“the Company”} and its share of net profit after tax and total
comprehensive income of its associates for the quarter ended 30" June 2020 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulaticn 33 of
the SEBI {Listing Obligations and Disclosure Reguirements} Regulations, 2015, as amended
{"Listing Regulations”), read with Circular No. CIR/CFD/CMD1/44/2019 dated 29" March 2019
and Circular No. CIR/CFD/CMD1/80/2019 dated 19™ July 2019,

This Staternent which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (ind AS 34), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making Inquiries, primarily of persons responsible for financial
and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion. '

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8} of the SEBI (Listing obligations and Disclosure Requirements) regulations,
2015 as amended, to the extent applicable.

The Statement includes the results of the following Associates:

a) The Ramco Cements Limited
b) Ramco Industries Limited
c) Ramco Systems Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 7
below, nothing has come to our attention that causes us to believe that the accompanying
statements, prepared in accordance with the recognition and measurement principies laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.




6. We draw attention to Note No. 4 to the consoiid
uncertainties and the impact of the COVID-
financial results as assessed by the manag

modified in respect of this matter.

7. The consolidated unaudited financial results also incl
after tax of Rs. 2,266 Lakhs and total comprehensive i
ended 30" June 2020 as considered in the consolida
of three associates, Out of this, the interim financ
reviewed by one of us as joint auditor and one 3s50c
whose reports have been furnished to us by the
Statement, in so far as it relates to the amounts an
associates is based solely on the reports of the oth
by us as stated in paragraph 3 above. Our concly

respect of these matters.

ated financial results, which discloses the
19 pandemic on the company’s operations and
ement of the Company. Our conclusion is not

ude the Company's share of net profit
ncome of Rs. 2,265 takhs for the quarter
ted unaudited financial results in respect
fal results of two associates have been
iate has been reviewed by other auditors
Management and our conclusion on the
d disclosures included in respect of these
er auditors and the procedures performed
sion on the Statement is not modified in

8. Attention is drawn to the fact that the figures for the three months ended 31* March 2020 as

reported in these financial results are the b

alancing figures between audited figures in respect

of the full previous financial year and the published year to date figures up to the third quarter
of the previous financial year. The figures up to the end of the third quarter of previous
financial year had only been reviewed and not subjected to audit,

For N.A. JAYARAMAN & Co.,
Chartered Accountants
Firm Regn. No 0013108

Tl
R. Palaniappan

Partner !

Membership No. 205112
UDINNo, 2020 St12. AAAA HOY92Y

Place: Chennai
Dated: 12" August 2020

For SRSV & Associates
Chartered Accountants
Firm Regn. No 0150415

ot
e
ot
P. Santhanam
Partner

Membership No. 018697
UDIN No. 2003 a1 ARAAAB T 355



