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Date : 24-05-2023M/s. BSE Limited,
Floor 25, P.J. Towers,
Dalal Street,
Mumbai - 400 001.

Dear Sir,

Sub: Outcome of the Board Meeting held on 24-05-2023

The Meeting of our Board of Directors held today (24-05-2023), approved the
Audited Financial Results (Standalone and Consolidated) for the quarter and year
ended 3pt March, 2023.

The Board of Directors have recommended a dividend of Re.l/- per Share of Rs.l0/­
each for the year ended 3pt March, 2023. The dividend on declaration at the ensuing
Annual General Meeting, will be paid within 30 days thereof.

The Annual General Meeting is scheduled to be held on 18th August, 2023 and is
proposed to be conducted through video conferencing/Other Audio Visual Means.

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we also enclose the following, duly approved by
the Board:

1. Standalone and Consolidated Audited Financial Results for the quarter and year
ended 3pt March 2023.

2. Auditors' Report on the Standalone and Consolidated Financial Results for the
quarter and year ended 31st March 2023.

3. Declaration duly signed by our Chief Financial Officer that the Audit Reports
issued by the Statutory Auditors on the Standalone and Consolidated Annual
Financial Results for the year ended 31-03-2023 were with unmodified
opinions.
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We also enclose copy of consolidated financial results for the quarter and year ended
3pt March, 2023 being published in newspaper as per regulation 47(1)(b) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

In accordance with Point No:A-4 of Annexure I of SEBI Circular No:
CIRjCFDjCMDj4j2015 dated September 09, 2015, we wish to inform the following:

Time of commencement of the Board Meeting 11:50 A.M.

Time of completion of the Board Meeting 01:50 P.M.

Thanking you,

Yours faithfully,
For RAlAPALAYAM MILLS LIMITED

A.ARULPRANAVAM
SECRETARY

Encl: As above.



RAJAPALAYAM MILLS LIMITED
Regd. Off : Rajapalayam Mills Premises,

P.A.C. Ramasamy Raja Salai,
Rajapalaiyam - 626117, Tamil Nadu.

CIN:L17111TN1936PLC002298
Telephone No. 04563-235666, Fax No. 04563-236520

E-Mail: rajacot@ramcotex.com, Website: www.rajapalayammills.co.in

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER I YEARENDED31ST MARCH,2023
(f in Lalchs)

Quarter ended Year ended
Sl. ParticularsNo. 31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022

(Audited) (Un-Audited) (Audited) (Audited) (Audited)

1 Income

a. Revenuefrom Operations

Sale of Products 22,060 22,118 21,104 85,714 67,877

Other Operating Income 72 139 282 475 1,088

b. Other Income 229 193 720 2,043 1,561

Total Income 22,361 22,450 22,106 88,232 70,526

2 Expenses

a. Cost of Materials Consumed 11,681 11,773 11,552 49,061 36,101

b. Purchasesof Stock-in-Trade 863 958 675 3,578 2,479

c. Change in Inventories of Finished Goods, 491 (493) (558) (6,329) (4,187)
Work in progress and Stock-in-Trade

d. EmployeeBenefit Expenses 2,640 2,550 2,403 10,225 8,679

e. FinanceCost 1,436 1,475 1,241 5,506 4,296

f. Depreciation and Amortisation Expenses 1,384 1,467 1,320 5,662 5,048

g. Power& Fuel 1,779 1,829 1,668 5,095 3,979

h. Other Expenditure 2,435 2,416 2,667 11,348 9,052

Total Expenses 22,709 21,975 20,968 84,146 65,447

3 Profit / (Loss) from ordinary activities before tax (348) 475 1,138 4,086 5,079and exceptional items(1-2)

4 Exceptional items (Note No.5) 2 2 3,009 742 2,587

5 Profit Before Tax (3 + 4) (346) 477 4,147 4,828 7,666

6 Tax Expenses

-Current Tax Expenses/ (Savings) 20 - (600) 155 15
-Excess Income Tax Provision related to (16) (16)earlier vears withdrawn - - -

-Reversal of MATCredit relating to earlier - - 3,273 - 3,273years due to adoption of New Tax Regime

-Deferred Tax Expenses/ (Savings) (669) 123 (66) 451 549

Total Tax Expenses/ (Savings) (665) 123 2,607 590 3,837

7 Net Profit for the period before share of profit of 319 354 1,540 4,238 3,829Associates (5-6)

8 Other Comprehensive Income, net of tax (23) ° 15 (23) 15

9 Total Comprehensive Income after tax for the 296 354 1,555 4,215 3,844period (7+8)

10 Paid-upEquity Share Capital
922 861 861 922 861(FaceValue of a Share ~ 10/- each)

11 Other Equity 44,545 37,027

12 Net Worth 45,467 37,888

13 Basic & Diluted Earnings per share of ~ 10/- each
4 4 18 49 44

(in ~) (Not Annualized)
.
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SEGMENTWISE REVENUE,RESULTSAND CAPITAL EMPLOYED

Quarter ended Year ended

Particulars 31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022

(Audited) (Un-Audited) (Audited) (Audited) (Audited)

1. Segment Revenue

(Net Sales / Operating Income)

a) Textiles 22,132 22,257 21,386 86,189 68,965

b) Wind Mills 560 427 444 3,918 3,927

22,692 22,684 21,830 90,107 72,892

Less: Inter Segment Revenue 560 427 444 3,918 3,927

Total Income From Operations (Net) 22,132 22,257 21,386 86,189 68,965

2. Segment Results

Profit/CLoss) Before Finance Cost & Tax

a) Textiles 834 1,926 2,038 6,082 6,834

b) Wind Mills 143 (45) 55 2,047 2,154

c) Unallocated Items 111 69 286 1,463 387

d) Exceptional Items (Note No.5) 2 2 3,009 742 2,587

1,090 1,952 5,388 10,334 11,962

Less:

Finance Cost - Unallocable Expenditure 1,436 1,475 1,241 5,506 4,296

Profit / (Loss) Before Tax (346) 477 4,147 4,828 7,666

3. Capital Employed

(Segment Assets (-) Segment Liabilities)

a) Textiles 1,47,401 1,37,022 1,00,533 1,47,401 1,00,533

b) Wind Mills 4,715 4,818 5,112 4,715 5,112

c) Unallocated Items (1,06,649) (1,00,118) (67,757) (1,06,649) (67,757)

Total 45,467 41,722 37,888 45,467 37,888

(f in Lalchs)
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STANDALONE AUDITED STATEMENT OF ASSETS, EQUITY & LIABILITIES

In s
AS AT ASAT

Particulars 31-03-2023 31-03-2022

(Audited) (Audited)

I ASSETS
(1) NON-CURRENT ASSETS

(a) Property, Plant and Equipment 67,652 65,329

(b) Capital Work-in-Progress 26,166 3,708

(c) Investment Property 7 89

(d) Intangible Assets 517 620

(e) FinanciaI Assets
Investment in Associates 7,043 7,043

Other Investment 248 2,661

Loans 2,370 1,650

Other Financial Assets 2,125 773

(f) Other Non-Current Assets 3,795 2,415

NON CURRENT ASSETS (A) 1,09,923 84,288

(2) CURRENT ASSETS
(a) Inventories 36,353 24,909

(b) FinancialAssets
Trade Receivables 15,920 10,336

Cash and Cash Equivalents 114 148

Bank Balance other than Cash and CashEquivalents 509 513

Other Financial Assets 1,050 724

(c) Current Tax Assets 49 240

(d) Other Current Assets 4,551 3,901

CURRENT ASSETS (B) 58,546 40,771

ASSETS (A+B) 1,68,469 1,25,059

II EQUITY AND LIABILITIES
(1) EQUITY

(a) Equity Share Capital 922 861

(b) Other Equity 44,545 37,027

EQUITY (C) 45,467 37,888

(2) LIABILITIES
(A) NON CURRENT LIABILITIES

(a) Financial Liabilities
(i) Borrowings 48,111 31,163

(ii) Lease Liabilities 496 499

(b) Deferred Tax Liabilities (Net) 4,874 4,423

NON CURRENT LIABILITIES (D) 53,481 36,085

(B) CURRENT LIABILITIES
(a) Financial Liabilities

Borrowings (*) 62,749 43,026

LeaseLiabilities 4 3

Trade Payables
(i) Total outstanding dues of micro enterprises and small enterprises 185 261
(ii) Total outstanding dues of creditors other than micro enterprises and 1,302 1,552
small enterprises

Other Financial Liabilities 2,609 3,836

(b) Provisions 2,672 2,408

CURRENT LIABILITIES (E) 69,521 51,086

EQUITY AND LIABILITIES (C+D+E) 1,68,469 1,25,059

(to Lakh)

(*) Include Current maturities of Long Term Borrorwings 7,372 9,475
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STANDALONE AUDITED STATEMENTOF CASHFLOWS

I Particulars
31-03-2023 31-03-2022 I

(Audited) (Audited) I

IA • Cash flow from Operating Activities i
:Profit before Tax and exceptional items 4,086 5,0791

[Adjustments to reconcile profit before tax to net cash flows: I
Depreciation & Amortisation 5,662 5,0481
Finance Costs 5,506 4,2961

Interest Income {526} (267)

Dividend Income {1,156} (225)1
Rent Receipts from Investment Properties {I} (1)

Impairment allowance for trade receivables / (withdrawn) {36}
2!:!

I
Fair Value movement and Financial Guarantee obligation {99}

!
IOperating Profit before Working capital Changes 13,436 14,232i

I

!Movements in Wokring Capital I
I

i Trade Receivables {5,547} (2,691)1
I

1 Loans and Advances {97} (212)1
I Unutilised Tax Credit - Indirect Tax {923} (1,298)
i

Inventories {1l,444} (11,923)

:___!~~e Payables & Current Liabilities {205} 2,514--,,-_ ...._ --
r Cash generated from Operations {4,780} 6221I

I

i __ !:>i~~g:__!ax~~~~ / Refund received (Net) 217 (256)i
_ .._----_ .... -

i.~~~~_~..!i.!!_~~~!~_~_!~_m~perating Activitie~___ {A} {4,563} 366!

i
I
I

:B. Cash Flow from Investing Activities:
I
I
I

Purchase of Fixed Assets (Including Capital work-in-progress, Capital i
Advance and payable for Capital goods)

{35,546} (18,868)1

I
I Government Grants received - related to acquisition of fixed assets 1,050 - I
! Inter-Corporate Loans given (720) (700)1
i Proceeds from Sale of Equity Shares of Associates - 3,4471

Proceeds from Redemption of Preference Shares 2,500 - I
I

Proceeds from Sale of Investment in Equity Shares - Related party {80} -
IAcquisition of Equity Shares for Captive Power consumption {299} -

Proceeds from Sale of Assets 1,019 4461

Interest Received 564 247i

Dividend Received 1,156 2251

Rent Receiots from Investment Properties 1 11

Net Cash used in Investing Activities {B} (30,355) (15,202)1

C. Cash Flow from Financing Activities:
I

Proceeds from Rights Issue 3,450 6,9461

Proceeds from Long Term Borrowings 24,363 11,004!
I

Proceeds from / (Repayment) of Loans - Related Parties {2,695} 1311

Repayment of Long Term Borrowings {9,542} (7,923)1

Availment of Short Term Borrowings (Net) 24,682 9''''1Payment of Principal portion of Lease Liabilities (3) (10)

Payment of Dividend including TDS on Dividend (86) (43)

Interest Paid {5,289} (4,291)1
I

_ .._ .._ ...._._._---
Net cash (Used} I Generated from Financing Activities {C} 34,880 14,931

I

Net Increase/ (Decrease) in Cash and Cash Equivalent D = {A+B+C} {38} 951

Opening balance of Cash and Cash Equivalents E 661 5661

CI_~sl!'_gbalance of Cash and Cash Eguivalents {D+E} 623 661

Notes:
(i) The above Statement of Cash Flow has been prepared under 'Indirect Method' as set out in the Ind AS 7 on Statement of Cash Flow.

ii) Bank Borrowings including Cash Credits are considered as Financing Activities.

iii) Fo~~~e_~rpose of Statement of Cash Flow, Cash~~~_ Cash Equivalents comprise the following: (~ in Lalchs)

PARTICULARS 31-03-2023 31-03-20221
-_.__ ._._"'_ - 1481ash and Cash Equivalents - 114

ank Balances other than Cash and Cash Equivalents

~

509 5131

ash and Bank Balances for Statements of Cash Flows
I:>~ ~

623 661

--,,_ ...

;t~~11~ ~/' .;J'~~, .... ~~~

(~in Lakhs)

I
1-

- - - - -------
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Notes:

1) The above standalone audited results were reviewed by the Audit Committee and approved by the Board of Directors at their
respective Meetings held on 24-05-2023.

2) The Board of Directors have recommended a dividend of ~ 1/- per equity share of ~ 10/- each for the financial year 2022-23.

3) The Company has raised an amount of ~ 3,497.53 Lakhs through Rights Issue of 6,14,680 Equity Shares having face value of
no/- each at an issue price of ~ 569 per share (including a premium of ~ 559 per share). The Shares has been allotted to the
Shareholders on 15-02-2023. Consequent to the above allotment, the paid up capital has increased from ~ 861 Lakhs to ~ 920 Lakhs.

4) The Central Government has published The Code on Social Security, 2020 and Industrial Relations Code,2020 ("the codes") jn the
Gazette of India, interalia, subsuming various existing labour and industrial laws which deals with employees including post employment
period. The effective date of the code and the rules are yet to be notified. The impact of the legislative changes if any will be assessed
and recognised post notification of relevant provisions.

5) Exceptional items represent the following: (t in Lakhs)

Quarter ended Year ended

Particulars 31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022

(Audited) (Un-Audited) (Audited) (Audited) (Audited)

Profit on Sale of Investment in the Equity Shares - - 3,382 - 3,382
~I\s~ociates -- ._- - - - ------

Profit / (Loss) on Sale of Property, Plant & 2 2 (373) 742 (795)
Equipment and Investment Property

Total 2 2 3,009 742 2,587

6) During the pervious year 2021-22, the Company has adopted the reduced rate of Income tax as per section 115BAA of the Income Tax
Act, 1961 w.e.f. the Assessment year 2021-22 and the Company has charged off the accumulated MAT credit entitlement of
~ 3,273.11 Lakhs to the statement of profit and loss. Hence the total tax expenses for the quarter / year ended 31-03-2023 is not
comparable with previous corresponding period.

7) The figures for the quarter ended 31-03-2023 and 31-03-2022 are the balancing figures between audited results in respect of full
financial year and published year to date upto the third quarter of the relevant financial year.

8) The Previous period figures have been re-grouped / re-stated wherever necessary to conform to current year classification.

RAJAPALAYAM
24-05-2023 CHAIRMAN



RAJAPALAYAM MILLS LIMITED
Regd. Off: Rajapalayam Mills Premises,

P.A.C. Ramasamy Raja Salal,
Rajapalaiyam - 626 117, Tamil Nadu.

CIN: L17111TN1936PLC002298
Telephone No. 04563-235666, Fax No. 04563-236520

E-Mail: rajacot@ramcotex.com, Website: www.rajapalayammills.co.in

5TATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31ST MARCH, 2023

(f In Lakhs)

51.
Quarter ended Year ended

No. Particulars 31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022
(Audited) (Un-Audited) (Audited) (Audited) (Audited)

1 Income

a. Revenuefrom Operations

Saleof Products 22,060 22,118 21,104 85,714 67,877

Other Operating Income 72 139 282 475 1,088

b. Other Income 229 193 720 980 1,561

Total Income 22,361 22,450 22,106 87,169 70,526

2 Expenses

a. Cost of Materials Consumed 11,681 11,773 11,552 49,061 36,101

b. Purchasesof Stock-in-Trade 863 958 675 3,578 2,479

c. Changein Inventories of FinishedGoods, 491 (493) (558) (6,329) (4,187)
Work in progress and Stock-in-Trade.

d. EmployeeBenefit Expenses 2,640 2,550 2,403 10,225 8,679

e. FinanceCost 1,436 1,475 1,241 5,506 4,296

f. Depreciationand Amortisation Expenses 1,384 1,467 1,320 5,662 5,048

g. Power& Fuel 1,779 1,829 1,668 5,095 3,979

h. Other Expenditure 2,435 2,415 2,667 11,348 9,052

Total Expenses 22,709 21,974 20,968 84,146 65,447

3 Profit / (Loss) from ordinary activities before (348) 476 1,138 3,023 5,079
exceiptional items and tax (1-2)

4 Exceptionalitems (Note No.7) 2 2 1,064 742 642

5 Profit BeforeTax (3 + 4) (346) 478 2,202 3,765 5,721

6 Tax Expenses

- Current Tax Expenses/ (Savings) 20 - (600) 155 15

r -ExcessIncome Tax Provision related to (16) - - (16) -
earlier vears withdrawn

- Reversalof MATCredit relating to earlier - - 3,273 - 3,273
years due to adoption of NewTax Regime

- DeferredTax Expenses/ (Savings) (669) 123 (66) 451 549

Total Tax Expenses/ (Savings) (665) 123 2,607 590 3,837

7 Net Profit / (Loss) for the period before share of 319 355 (405) 3,175 1,884
profit of Associates(5-6)

8 Share of Net Profit of Associates,net of tax 2,555 431 1,860 5,013 14,774

9 Profit for the period (7+8) 2,874 786 1,455 8,188 16,658

10 Other ComprehensiveIncome, net of tax (23) ° 15 (23) 16

11 Shareof OCI of Associates,net of tax (84) 75 (83) 88 (45)

12 Total ComprehensiveIncome after tax for the 2,767 861 1,387 8,253 16,629
period (9+ 10+11)

13 Paid-upEquity ShareCapital 920 859 859 920 859
(FaceValue of a Share '1' 101- each)

14 Other Equity 2,23,251 2,11,695

15 NetWorth 2,24,171 2,12,554

-
16 Basic& Diluted1~\\'I=f:S~~ 10/- each 32 9 17 94 194

(in ~l (Not Ann'7l..w ~ ~~,

I~~~~ if)~RAJft..~~
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SEGMENTWISE REVENUE,RESULTSANDCAPITALEMPLOYED

(t in Lakh5)

Quarter ended Year ended

Particulars
31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022

(Audited) (Un-Audited) (Audited) (Audited) (Audited)

1. Segment Revenue

(Net Sales/ Operating Income)

a) Textiles 22,132 22,257 21,386 86,189 68,965

b) Wind Mills 560 427 444 3,918 3,927

22,692 22,684 21,830 90,107 72,892

Less: Inter Segment Revenue 560 427 444 3,918 3,927

Total Income From Operations (Net) 22,132 22,257 21,386 86,189 68,965

2. Segment Results

Profit/(Loss) Before FinanceCost & Tax

a) Textiles 834 1,927 2,038 6,082 6,834

b) Wind Mills 143 (45) 55 2,047 2,154

c) Unallocated Items 111 69 286 400 387

d) Exceptional Items (Note No.7) 2 2 1,064 742 642

1,090 1,953 3,443 9,271 10,017

Less:

FinanceCost - UnallocableExpenditure 1,436 1,475 1,241 S,S06 4,296

Profit / (Loss) BeforeTax (346) 478 2,202 3,765 5,721

3. Capital Employed

(Segment Assets (-) Segment Liabilities)

a) Textiles 1,47,400 1,37,021 1,00,533 1,47,400 1,00,533

b) Wind Mills 4,715 4,818 5,112 4,715 5,112

c) Unallocated Items 72,056 76,116 1,06,909 72,056 1,06,909

Total 2,24,171 2,17,955 2,12,554 2,24,171 2,12,554
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CONSOLIDATED AUDITED STATEMENT OF ASSETS, EQUITY 8r. LIABILITIES

AS AT ASAT
Particulars 31-03-2023 31-03-2022

(Audited) (Audited)

I ASSETS
(1) NON-CURRENT ASSETS

(a) Property, Plant and Equipment 67,652 65,329

(b) CapitalWork-in-Progress 26,166 3,708

(c) Investment Property 7 89

(d) Intangible Assets 517 620

(e) Investment in Associates 1,85,747 1,81,709

(f) FinancialAssets
Other Investment 248 2,661

Loans 2,370 1,650

Other FinancialAssets 2,125 773

(g) Other Non-CurrentAssets 3,795 2,415

NON CURRENT ASSETS (A) 2,88,627 2,58,954

(2) CURRENT ASSETS
(a) Inventories 36,353 24,909

(b) FinancialAssets
Trade Receivables 15,920 10,336

Cashand CashEquivalents 114 148

Bank Balanceother than Cashand CashEquivalents 509 513

Other FinancialAssets 1,050 724

(c) Current Tax Assets 49 240

(d) Other Current Assets 4,551 3,901

CURRENT ASSETS (B) 58,546 40,771

ASSETS (A+Bl 347173 299725

II EQUITY AND LIABILITIES
(1) EQUITY

(a) Equity ShareCapital 920 859

(b) Other Equity 2,23,251 2,11,695

EQUITY (C) 2,24,171 2,12,554

(2) LIABILITIES
(A) NON CURRENT LIABILITIES

(a) FinancialLiabilities
(i) Borrowings 48,111 31,163

(ii) LeaseLiabilities 496 499

(b) DeferredTax Liabilities (Net) 4,874 4,423

NON CURRENT LIABILITIES (D) 53,481 36,085

(B) CURRENT LIABILITIES
(a) FinancialLiabilities

Borrowings (*) 62,749 43,026

LeaseLiabilities 4 3

Trade Payables
(i) Total outstanding dues of micro enterprisesand small enterprises 185 261
(ii) Total outstanding duesof creditors other than micro enterprises 1,302 1,552
and small enterprises

Other FinancialLiabilities 2,609 3,836

(b) Provisions 2,672 2,408

CURRENT LIABILITIES (E) 69,521 51,086

EQUITY AND LIABILITIES (C+D+E) 3,47,173 2,99,725

(f In Lakhs)

(*) Include Currentmaturities of LongTermBorrorwings 7,372
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CONSOLIDATEDAUDITED STATEMENTOFCASHFLOWS
n 5

i
Particulars

31-03-2023 31-03-2022.
(Audited) (Audited)

IA. Cash flow from Operating Activities
iProfit before Tax and exceptional items 3,023 5,079

iAdjustments to reconcile profit before tax to net cash flows:

i Depreciation & Amortisation 5,662 5,048

Finance Costs 5,506 4,296

Interest Income (526) (267)

Dividend Income (93) (225)
;

Rent Receipts from Investment Properties (1) (1)

~ Impairment allowance for trade receivables / (withdrawn) (36) 36

Fair Value movement and Financial Guarantee obligation (99) 266

!-..__.._-_._--_._-_ ...._ ..
:Operating Profit before Working capital Changes 13,436 14,232

IMovements in Wokring Capital
Trade Receivables (5,547) (2,691)

Loans and Advances (97) (212)

Unutilised Tax Credit - Indirect Tax (923) (1,298)

Inventories (11,444) (11,923)

, I~Cl9..~,~Cl_yi!£!~s..~urrent.~i~~.!!ities, ...__ ._ .._ ..__ .__ ..... ,.- (205) 2,514

!Cash generated from Operations (4,780) 622

!, I?i~c!:raxes (Paid) / Refund received (Net) 217 (256)
'--_.

iNl!t Cash generated from Operatinq Activities (A) (4,563) 366

:B. Cash Flow from Investing Activities:
Purchase of Fixed Assets (Including Capital work-in-progress, Capital (35,546) (18,868)
Advance and payable for Capital goods)

;, Government Grants received - related to acquisition of fixed assets 1,050 -

Inter-Corporate Loans given (72O) (700)

Proceeds from Sale of Equity Shares of Associates - 3,447

Proceeds from Redumption of Preference Shares 2,500 -

Proceeds from Sale of Investment in Equity Shares - Others (8O) -
Proceeds from Sale of Investment in Equity Shares - Others (299) -
Proceeds from Sale of Assets 1,019 446

Interest Received 564 247
;

Dividend Received 1,156 225
i
l_~ent Receipts from Inv~stment Properties 1 1

:Net Ca!j;!:,_,II_!it,l~_inInvesti!!9_Activi~!~!i_._,. __ ...__._ .....__ ......_ (B) (30,355) (15,202)

iC. Cash Flow from Financing Activities:
Proceeds from Right Issue 3,450 6,946

Proceeds from Long Term Borrowings 24,363 11,004

Proceeds from / (Repayment) of Loans - Related Parties (2,695) 131

Repayment of Long Term Borrowings (9,542) (7,923)

Availment of Short Term Borrowings (Net) 24,682 9,117

Payment of Principal portion of Lease Liabilities (3) (10)

Payment of Dividend including TDS on Dividend (86) (43)

Interest Paid (5,289) (4,291)

,Net cash (Used) I Generated from Financing Activities (C) 34,880 14,931

Net Increase/ (Decrease) in Cash and Cash Equivalent D = (A+B+C) (38) 95
,,, Opening balance of Cash and Cash Equivalents E 661 566

i,_--_._-.---_._ ..._-_ ......._._ _. ._--_._--
._ Closin_9_~lanceof Cash and Cash Equivalents (D+E) 623 661

:Notes:

(f I Lakh)

'(i) The above Statement of Cash Flow has been prepared under 'Indirect Method' as set out in the Ind AS 7 on Statement of CashFlow.

114
509

148
513

(ii) Bank Borrowings including Cash Credits are considered as Financing Activities.
(iii) For the purpose of Statement of Cash Flow, Cash and Cash Equivalents comprise the following:
,..,.., __ .., ,_,.,. ___:_ --r -,--:(~f_::ln~La:;;k:::h::::S)~

31-03-2022
_.--,-.---------------::::::::::::=:::::;.:--------j---r-----j

PARTICULARS 31-03-2023

'Cash and Cash Equivalents
;Bank Balances other than Cash and Cash Equivalents

'Cash and Bank Balances for Statements of Cash Flows 623 661
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~
1) The above consolidated audited results were reviewed by the Audit Committee and approved by the Board of Directors at their

respective Meetings held on 24-05-2023.

2) The Board of Directors have recommended a dividend of ~ 1/- per equity share of ~ 10/- each for the financial year 2022-23.

3) The Consolidated financial results have been prepared in accordance with Ind AS 110 read with Ind AS 28. The consolidated results
include the standalone results of parent Company (Rajapalayam Mills Limited) and its Associates viz., The Ramco Cement Limited,
Ramco Industries Limited and Ramco Systems Limited.

4) The Company has raised an amount of ~ 3,497.53 Lakhs through Rights Issue of 6,14,680 Equity Shares having face value of
~10/- each at an issue price of ~ 569 per share (including a premium of ~ 559 per share). The Shares has been allotted to the
Shareholders on 15-02-2023. Consequent to the above allotment, the paid up capital has increased from ~ 861 Lakhs to
~ 920 Lakhs.

5) The Central Government has published The Code on Social Security, 2020 and Industrial Relations Code,2020 ("the codes") in the
Gazette of India, interalia, subsuming various existing labour and industrial laws which deals with employees including post
employment period. The effective date of the code and the rules are yet to be notified. The impact of the legislative changes if any will
be assessed and recognised post notification of relevant provisions.

6) Key standalone financial information:
(~in Lalchs)

Quarter ended Year ended
Particulars 31-12-2022 31-03-2022 31-03-2023 31-03-202231-03-2023

(Audited) (Un-Audited) (Audited) (Audited) (Audited)
Total Income 22,361 22,450 22,106 88,232 70,526
- --------- -- ------- 1- --- - -------- -- - -- ~
Net Profit before exceptional items and tax (348) 475 1,138 4,086 5,079

-- --- - --- -- -- -~.-- ------ ------- --
7,666Net Profit before tax (346) 477 4,147 4,828

------ ------- -------- -------- ---- - -- 3;829
Net Profit after tax 319 354 1,540 4,238

The standalone financial results of the Company are available on the Bombay Stock Exchange website www.bseindta.corn and
the Company's website www.rajapalayammills.co.in

7) Exceptional items represent the following'

Quarter ended Year ended
Particulars 31-03-2022 31-03-2023 31-03-202231-03-2023 31-12-2022

(Audited) (Un-Audited) Audited) (Audited) Audited
Profit on Sale of Investment in the Equity - - 1,437 - 1,437
Shllr~~ o_f_Associa~s~ - - --- - ---_ .._---"--"._- --- 1------- -- --- ------ f--- ---- ---- I-----------
Profit / (Loss) on Sale of Property, Plant & 2 2 (373) 742 (795)
Equipment and Investment Propertv

Total 2 2 1064 742 642

(~in Lalchs)

8) During the pervious year 2021-22, the Company has adopted the reduced rate of Income tax as per section 115BAA of the Income Tax
Act, 1961 w.e.f. the Assessment year 2021-22 and the Company has charged off the accumulated MAT credit entitlement of
~ 3,273.11 Lakhs to the statement of profit and loss. Hence the total tax expenses for the quarter / year ended 31-03-2023 is not
compa-rablewith previous corresponding period.

9) The figures for the quarter ended 31-03-2023 and 31-03-2022 are the balancing figures between audited results in respect of full
financial year and published year to date upto the third quarter of the relevant financial year.

10) The Previous period figures have been re-grouped / re-stated wherever necessary to conform to current year classification.

RAJAPALAYAM
24-05-2023



RAJAPALAYAM MILLS LIMITED
Regd. Off: Rajapalayam Mills Premises,

PAC. Ramasamy Raja Salai,
Post Box No.1, Rajapalaiyam - 626 117, Tamil Nadu.

CIN No.: L1711lTN1936PLC002298
Telephone No. 04563-235666, Fax No. 04563-236520

E-Mail: rajacot@ramcotex.com, Website: www.rajapalayammills.co.in

EXTRACTOFAUDITED CONSOLIDATEDFINANCIAL RESULTSFORTHEQUARTERI YEARENDED31ST MARCH,2023

(t in Lalchs)
Quarter ended Year ended

SI. Particulars 31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022
No.

(Audited) (Un-Audited) (Audited) (Audited) (Audited)

1 Total Income 22,361 22,450 22,106 87,169 70,526

2 Net Profit / (Loss) for the period before tax (346) 478 2,202 3,765 5,721
(Note NoA)

3 Net Profit for the period after tax (*) 2,874 786 1,455 8,188 16,658

4 Total Comprehensive Income for the period after

tax (comprising Net Profit for the period after tax 2,767 861 1,387 8,253 16,629

and Other ComprehensiveIncome after tax)

5 Paid-upEquity Share Capital 920 859 859 920 859

6 Other Equity 2,23,251 2,11,695

7 Earning PerShare of ~ 10/- each,
(Not Annualised) (in ~)
Basic 32 9 17 94 194
Diluted 32 9 17 94 194

(*) Includes Share of Net Profit of Associates, Net 2,555 431 1,860 5,013 14,774
of Tax

1) The above is an extract of the detailed format of quarter ended / year ended financial results that has been filed with the Stock Exchange
under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of quarter ended / year
ended financial results (Standalone and Consolidated) are available on the Company's website at www.rajapalayammills.co.in and on the
website of the BombayStock Exchangewww.bseindia.com.

2) The above consolidated audited results were reviewed by the Audit Committee and approved by the Board of Directors at their respective
Meetlnos held on 24-05-2023.

3) The Boardof Directors have recommended a dividend of ~ 1/- per equity share of ~ 10/- each for the financial year 2022-23.

4) Net Profit / (Loss) for the period before tax includes exceptional items, which represent the followinq items:

Quarter ended Year ended
Particulars 31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022

(Audited) (Un-Audited) (Audited) (Audited) (Audited)

Profit on Sale of Investment in the Equity Shares - - 1,437 - 1,437
of Associates
1-- --- ----- ------- -------- --- ----_ .._--- ------ ---- f---- ---- 1--------- --~--.-- -
Profit / (Loss) on Sale of Property, Plant & (373) (795)
Equipment and Investment Property 2 2 742

Total 2 2 1,064 742 642

(f in Lakhs)

5) Key standalone financial information:

Particulars 31-12-2022 31-03-2022

(f in Lakhs)

(Audited) (Un-Audited) (Audited) (Audited) (Audited)

Quarter ended Year ended

31-03-2023 31-03-2023 31-03-2022

Total Income
-- ------

Net Profit before exceptional items and tax
___ ~~3~!_ 22L4_5_Q>-__ ~?_,1_06 88,232 70,526

CHJll _41_5 lJl!!I- ~Q_~ ~

(~4§) 4_7_7 4Lt4_Z ~28 __L§§§_
319 354 1 540 4 238 3 829

- ----

Net Profit before tax
----- -

Net Profit after tax
---I-

6) The Previousperiod figures have been re-grouped / re-stated wherever necessaryto conform to current year classification.

RAJAPAI.AYAM
24-05-2023

For~i~~'t'JAMtILLSLIM.'I. 0,

Jj!ftdJ~'-I( til,
I ~.R. VENKETRAMARAJA,

CHAIRMAN
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Regd. Office: Rajapalayam Mills Premises, PAC. Ramasamy Raja Salai,

Post Box No.1, Rajapalaiyam, Tamil Nadu, Pin: 626 117.

CIN : L17111TN1936PLC002298
PAN : AAACR8897F
GSTIN: 33AAACR8897F1Z1

Telephone: 91 4563 235666 (5 lines)
Fax: 91 4563236520
E-mail: rajacot@ramcotex.com

rajacot@bsnl.in
Website: www.rajapalayammills.co.in

Scrip Code: 532503

Date: 24-05-2023MIs. BSE Limited,
Floor 25, P.J. Towers,
Dalal Street,
Mumbai - 400 001.

Dear Sir,

Sub: Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

We hereby declare that the Audit Reports issued by the Statutory Auditors on the

Standalone and Consolidated Annual Financial Results for the year ended 31-03-2023

were with unmodified opinions.

Thanking you,

Yours faithfully,
For RAlAPALAYAM MILLS LIMITED

B.GNA~AG~
CHIEF FINANCIAL OFFICER



Independent Auditor's Report on the Quarterly and Year to Date
Standalone Audited Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To

THE BOARDOF DIRECTORSOFRAJAPALAYAM MILLS LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of
RAJAPALAYAM MILLS LIMITED (the "Company") for the quarter and year
ended March 31, 2023 ("the Statement") attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the
explanations given to us these standalone financial results:

I. are presented in accordance with the requirements of the Listing
Regulations in this regard; and

II. gives a true and fair view in conformity with the applicable Indian
accounting standards ("Ind AS") and other accounting principles
generally accepted in India of the net profit and other comprehensive
loss and other financial information of the Company for the quarter and
year ended March 31, 2023.



Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013("the Act"). Our
responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Standalone Financial Results" section of
our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual
financial statements. The Board of Directors of the Company are responsible
for the preparation and presentation of the Statement that gives a true and
fair view of the net profit and other comprehensive loss of the Company and
other financial information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern



basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do
so.

The Board of Directors are also responsible for overseeing the Company's
financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial
Results

Our objectives are to obtain reasonable assurance about whether the
Statement as a whole is free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken
on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also:

• Identify and assess the risks of material misstatement of the
Statement, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of
internal control.

• Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.



• Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made
by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the
going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease
to continue as a going concern.

• Evaluate the overall presentation, structure and content of the
Statement, including the disclosures, and whether the Statement
represents the underlying transactions and events in a manner that
achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the Statement of
the company to express an opinion on the Statement.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.



The Statement includes the results for the quarter ended March 31, 2023 being
the balancing figures between the audited figures in respect of the full financial
year ended March 31, 2023 and the published unaudited year to date figures
up to the third quarter of the current financial year which were subject to
limited review by us as required under the Listing Regulations.

For N.A. JAYARAMAN & CO.,
Chartered Accountants
Firm Registration Number: 001310S

R. PALANIAPPAN
. Partner
Membership Number: 205112
UDIN: ~:3 20 ~l \~ n61'T GVF 49 s-~

Chennai
24thMay 2023

For S RS V & ASSOCIATES
Chartered Accountants

\\:

"m.R.e9istration::,ber: 0150415

\,_1""" v-
.. e ....v-

P. SANTHANAM
Partner
Membership Number: 018697
UDIN: ,,(301 gb91lSCr,\I'OMH s-;;r3



Independent Auditor's Report on the Quarterly and Year to Date
Audited Consolidated Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To

THE BOARDOF DIRECTORSOFRAJAPALAYAM MILLS LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial
Results of RAJAPALAYAM MILLS LIMITED ("the Company") and its
associates for the quarter and year ended March 31, 2023 ("the Statement"),
being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the
explanations given to us, and based on the consideration of the reports of
the other auditors on separate audited financial statements / financial
information of associates, the Statement:

a. includes the results of the following entities:

Name of the entity Relationship
The Ramco Cements Limited Associate
Ramco Industries Limited Associate
Ramco Systems Limited Associate

b. is presented in accordance with the requirements of the Listing
Regulations, as amended; and

c. gives a true and fair view, in conformity with the applicable accounting
standards, and other accounting principles generally accepted in India, of
consolidated total comprehensive income (comprising of net profit and other
comprehensive income) and other financial information of the Company for
the quarter and year ended March 31, 2023



Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
as specified under section 143( 10) of the Companies Act, 2013 (the Act). Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Results section of
our report. We are independent of the Company and its associates in
accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in "Other Matter" paragraph
below, is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

These Statements have been prepared on the basis of the consolidated
annual financial statements.

The Company's Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair
view of the net profit and other comprehensive income and other financial
information of the Company including its associates in accordance with the
applicable accounting standards prescribed under Section 133 of the Act read
with relevant rules issued there under and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Board of Directors of the Company and its
associates are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of
the Company and its associates and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the consolidated
financial results by the Directors of the Company, as aforesaid.



In preparing the consolidated financial statement, the respective Board of
Directors of the Company and its associates are responsible for assessing the
ability of the Company and its associates to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the Company and of its associates are
also responsible for overseeing the financial reporting process of the
Company and its associates.

Auditor's Responsibilities for the Audit of the Consolidated Financial
Results

Our objectives are to obtain reasonable assurance about whether the
consolidated financial results as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also:

• Identify and assess the risks of material misstatement of the
consolidated financial results, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

• Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under Section 143(3)(i) of the Act, we are also



responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made
by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the
going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the
Company and its associates to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company and its associates to cease to
continue as a going concern.

• Evaluate the overall presentation, structure and content of the
consolidated financial results, including the disclosures, and whether
the consolidated financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial
results/financial information of the Company and its associates to
express an opinion on the consolidated financial results. We are
responsible for the direction, supervision and performance of the audit
of the financial information of the entities included in the consolidated
financial results of which we are the independent auditors. For the
other entities included in the consolidated financial results, which have
been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Company and
such other entities included in the consolidated financial results of which we



are the independent auditors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the
extent applicable.

Other Matter
The consolidated financial results also include the Company's share of net
profit after tax of Rs. 2,601.61 Lakhs and Rs. 5,443.59 Lakhs and total
comprehensive income of Rs. 2,526.79 Lakhs and Rs. 5,512.49 Lakhs for
the quarter and year ended 31StMarch 2023 respectively as considered in
the consolidated audited financial results in respect of two associates. These
Financial Statements as per IND AS and other financial information have
been audited by one of us as joint auditor whose reports have been
furnished to us by the management and our opinion on the consolidated
financial results in so far as it relates to the amounts and disclosures
included in respect of these associates is solely based on the reports of such
auditors.

We did not audit the financial statements of one associate included in the
consolidated financial results whose consolidated annual financial
statements reflect the Company's share of total net loss after tax of
Rs. 46.78 Lakhs and Rs. 430.69 Lakhs and total comprehensive loss of
Rs. 56.07 Lakhs and Rs. 411.41 Lakhs for the quarter and year ended
31StMarch' 2023 respectively. These financial statements as per Ind AS and
other financial information have been audited by another independent
auditor whose reports have been furnished to us by the Management and
our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this associate is based solely on the
reports of the other auditor.

Our opinion is not modified in respect of the above matters.



The Statement includes the results for the quarter ended March 31, 2023 being
the balancing figures between the audited figures in respect of the full financial
year ended March 31, 2023 and the published unaudited year-to-date figures
up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For N.A. JAYARAMAN& CO.,
Chartered Accountants
Firm Registration Number: 0013105

R. PALANIAPPAN
Partner
Membership Number: 205112
UDIN:~ 3 2.0 ~n." B v,T&V 61 5 7l.t....,

Chennai
24thMay 2023

For 5 R 5 V & ASSOCIATES
Chartered Accountants
Firm Registration Number: 0150415

\~x \\..r- ......,_ ........-
~ct.-\-

P.SANTHANAM
Partner
Membership Number: 018697
UDIN:~30Igb91 Bt..,Vl)Ji')US,2-
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