
Regd. Office: Rajapalayam Mills Premises, PAC. Ramasamy Raja Salai,
Post Box No.1, Rajapalaiyam, Tamil Nadu, Pin: 626117.

CIN : L17111TN1936PLC002298
PAN : AAACR8897F
GSTIN : 33AAACR8897F1Z1

Telephone: 91 4563235666 (5 lines)
Fax: 91 4563 236520
E-mail : rajacot@ramcotex.com

rajacot@bsnl.in
Website: www.rajapalayammills.co.in

M/s. BSELimited,
Floor 25, "P.J.Towers",
Dalal Street,
Mumbai - 400 001.

Scrip Code: 532503

Date: 12-02-2024

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on 12-02-2024 - reg.

We wish to inform you that, the Board of Directors of the Company at their meeting
held today, inter alia, has transacted the following items of business:

a, Approved the Unaudited Standalone and Consolidated Financial Results for the
quarter / nine months ended 31-12-2023.

These Unaudited Standalone and Consolidated Financial Results along with the
Limited Review Reports thereon are attached herewith,

We also enclosed a copy of the Unaudited Consolidated Financial Results for the
quarter and nine months ended 31-12-2023, being published in newspapers in
compliance of Regulation 47(1)(b) of LODR.

b, Approval has been accorded for providing Corporate Guarantee, on behalf of
Mis, Sandhya Spinning Mill Limited, upto the value of Rs,50 Crores,

Details required under Para B of Part A of Schedule III of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended read
with SEBI Circular SEBI/HOICFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July,
2023, will be filed at the time of execution of agreement with Lenders,

Time of commencement of the Board Meeting

Time of completion of the Board Meeting

Thanking you

Yours faithfully,
For RAJAPALAYAM MILLS LIMITED

12.10 P,M.

02.10 P.M,

K. MAHESWARAN
SECRETARY

Encl: As above



RAJAPALAYAM MILLS LIMITED
Regd.Off : RajapalayamMillsPremises,

P.A.C.RamasamyRaja Salai,
Rajapalalyam - 626 117, TamilNadu.

CIN:L17111TN1936PLC002298
Telephone No.04563-235666, fax No.04563-236520

E-Mail:rajacot@ramcotex.com,Website: www.rajapalayammills.co.in

STATEMENT OF UN-AUDITED STANDALONE FINANCIAL RESULTSFORTHE QUARTER I NINE MONTHS ENDED 31ST DECEMBER,2023

(~in Lakhs)

51.
Quarter ended NineMonthsended Year ended

No. Particulars 31-12-2023 30-09-2023 31-12-2022 31-12-2023 31-12-2022 31-03-2023
(Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Audited)

1 Income

a. Revenue from Operations

Sale of Products 20,130 23,131 22.118 63,284 63,654 85,714

Other Operating Income 134 52 139 239 403 475

b. Other Income 301 922 193 1,413 1,814 2,043

Total Income 20,565 24,105 22,450 64,936 65,871 88,232

2 Expenses

a. Cost of Materials Consumed 11,565 10,887 11,773 33,128 37,380 49,061

b. Purchases of Stock-in-Trade 1,327 1,536 958 3,810 2,715 3,578

c. Change in Inventories of Finished Goods, (1,165) 1,830 (493) 1,375 (6,820) (6,329)
Work in progress and Stock-in-Trade

d. Employee Benefit Expenses 2,613 2,630 2,550 7,854 7,835 10,225

e. Finance Cost 2,098 1,693 1,475 5,348 4,070 5,506

f. Depreciation and Amortisation Expenses 1,88& 1,563 1,467 4,856 4,278 5,662

g. Power & Fuel 1,792 443 1,829 3,531 3,316 5,095

h. Other Expenditure 2,248 2,087 2,416 6,974 8,663 11,348

Total Expenses 22,364 22,669 21,975 66,876 61,437 84,146

3 Profit / (LOSS)from ordinary activities before tax (1,799) 1,436 475 (1,940) 4,434 4,086
and exceptional items(1-2)

4 Exceptional Items (Refer Note No.3) 344 2 2 5,729 740 742

5 Profit Before Tax (3 + 4) (1,455) 1,438 477 3,789 5,174 4,828

6 Tax Expenses

-Current Tax Expenses / (Savings) 70 - - 157 135 155

-Excess Income Tax Provision related to - - - - - (16)
earlier years withdrawn

-Deferred Tax Expenses / (Savings) (452) 369 123 (487) 1,120 451

Total Tax Expenses I (Savings) (382) 369 123 (330) 1,255 590

7 Net Profit for the period (5-6) (1,073) 1,069 354 4,119 3,919 4,238

8 Other Comprehensive Income, net of tax 14 348 0 362 0 (23)

9 Total Comprehensive Income after tax for the (1,059) 1,417 354 4,481 3,919 4,215
period (7+8)

10 Paid-up Equity Share Capital 922 922 861 922 861 922
(Face Value of a Share f 10/· each)

11 Other Equity 48,934 40,861 44,545

12 Net Worth 49,856 41,722 45,467

13
Basic & Diluted Earnings per share of ~ 10/- each (12) 12 4 45 46 49
(in ~) (Not Annualized)

.....~
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
n 5

Quarter ended Nine Months ended Year ended

Particulars 31-12-2023 30-09-2023 31-12-2022 31-12-2023 31-12-2022 31-03-2023

(Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Audited)

1. Segment Revenue

(Net Sales I Operating Income)

a) Textiles 20,264 23,183 22,257 63,523 64,057 86,189

b) Wind Mills S11 2,114 427 3,750 3,358 3,918

20,775 25,297 22,684 67,273 67,415 90,107

Less: Inter Segment Revenue S11 2,114 427 3,750 3,358 3,918

Total Income From Operations (Net) 20,264 23,183 22,257 63,523 64,057 86,189

2. Segment Results

Profit/CLoss) Before FinanceCost & Tax

a) Textiles 190 950 1,926 4S7 5,248 6,082

b) Wind Mills 77 1,402 (45) 2,080 1,904 2,047

c) Unallocated Items 32 777 69 871 1,352 1,463

d) Exceptional Items (Note No.3) 344 2 2 5,729 740 742

643 3,131 1,952 9,137 9,244 10,334

Less:

Finance Cost - Unallocable Expenditure 2,098 1,693 1,475 5,348 4,070 5,506

Profit I (Loss) Before Tax (1,455) 1,438 477 3,789 5,174 4,828

3. CapitalEmployed

(Segment Assets (-) Segment Uabilities)

a) Textiles 1,48,217 1,51,654 1,37,022 1,48,217 1,37,022 1,47,401

b) Wind Mills 4,400 4,506 4,818 4,400 4,818 4,715

c) Unallocated Items (1,02,761) (1,05,245) (1,00,118) (1,02,761) (1,00,118) (1,06,649)

Total 49,856 50,915 41,722 49,856 41,722 45,467

(~I Lakh)
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~
1) The above standalone un-audited results were reviewed by the Audit Committee and approved by the Board of Directors at their respective Meetings

held on 12-02-2024. The Statutory Auditors have carried out limited Reviewof the above results.

2} The Central Government has published The Code on Social Security, 2020 and Industrial Relations Code,2020 (Dthe codes") in the Gazette of India,
interafla, subsuming various existing labour and industrial laws which deals with employees including post employment period. The effective date of the
code and the rules are yet to be notified. The impact of the legislative changes if any will be assessed and recognised post notification of relevant
provisions.

3) Exceptional items represent the following: It In Lakhs)

Quarter ended Nine Months ended Year ended
Particulars 31-12-2023 30-09-2023 31-12-2022 31-12-2023 31-12-2022 31-03-2023

(Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Audited)
Profit on Sale of Investment in the Equity Shares - - - 5,381 - -of As_~-?9.Cltes ---- --- -- -- - --- -
Profit / (Loss) on Sale of Property, Plant & 344 2 2 348 740 742Equipment and Investment Property

Total 344 2 2 5,729 740 742

4) The Previousperiod figures have been re-grouped I re-stated wherever necessary to conform to current year classification.

RAJAPALAYAM
12-02-2024

For RAJAPALAYAM MILLS LIMITED,

/!u ~J/"(
P.R. VENKETRAMA RAJA,

CHAIRMAN
(DIN: 00331406)



RAJAPALAYAM MILLS LIMITED
Regd. Off : Rajapalayam Mills Premises,

P.A.C. Ramasamy Raja Salai,
Rajapalalyam - 626 117, Tamil Nadu.

CIN: L17111TN1936PLC002298
Telephone No. 04563-235666, Fax No. 04563-236520

E-Mail: rajacot®ramcotex.com, Website: www.rajapalayammills.co.ln

STATEMENT OF UN-AUDITED CONSOLIDATED FINANCIAL RESULTS FORTHE QUARTER I NINE MONTHS ENDED 31ST DECEMBER,2023

(~ in Lakhs)

51.
Quarter ended Nine Months ended Year ended

No. Particulars 31-12-2023 30·09·2023 31·12·2022 31-12-2023 31-12-2022 31-03-2023
(Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Audited)

1 Income

a. Revenue from Operations

Sale of Products 20,130 23,131 22,118 63,284 63,654 85,714

Other Operating Income 134 52 139 239 403 475

b. Other Income 301 198 193 689 752 980

Total Income 20,565 23,381 22,450 64,212 64,809 87,169

2 Expenses

a. Cost of Materials Consumed 11,565 10,887 11,773 33,128 37,380 49,061

b. Purchases of stock-in- Trade 1,327 1,536 958 3,810 2,715 3,578

c. Change In Inventories of Finished Goods, (1,165) 1,830 (493) 1,375 (6,820) (6,329)
work in progress and Stock-in-Trade.

d. Employee Benefit Expenses 2,613 2,630 2,550 7,854 7,835 10,225

e. Finance Cost 2,098 1,693 1,475 5,348 4,070 5,506

f. Depreciation and Amortisation Expenses 1,886 1,563 1,467 4,856 4,278 5,662

g. Power & Fuel 1,792 443 1,829 3,531 3,316 5,095

h. Other Expenditure 2,248 2,OB7 2,415 6,974 8,663 11,348

Total Expenses 22,364 22,669 21,974 66,876 61,437 84,146

3 Profit / (Loss) from ordinary activities before (1,799) 712 476 (2,664) 3,372 3,023
exceptional Items and tax (1·2)

4 Exceptional items (Refer Note No.5) 344 2 2 2,705 740 742

5 Profit Before Tax (3 + 4) (1,455) 714 478 41 4,112 3,765

6 Tax Expenses

- Current Tax Expenses / (Savings) 70 . . 157 135 155

-Excess Income Tax Provision related to - . . - . (16)
earlier veers withdrawn
- Deferred Tax Expenses / (Savings) (452) 369 123 (487) 1120 451

Total Tax Expenses I (Savings) (382) 369 123 (330) 1,255 590--.-
7

Net profit I (Loss) for the period before share of (1,073) 345 355 371 2,857 3,175
profit of Associates (5-6)

8 Share of Net Profit of Associates, net of tax 1,326 632 431 3,236 2,458 5,013

9 Profit for the period (7+8) 253 977 786 3,607 5,315 8,188

10 Other Comprehensive Income, net of tax 13 348 0 362 0 (23)

11 Share of OCI of Associates, net of tax (28) 1,668 75 1,682 172 88

12 Total Comprehensive Income after tax for the 238 2,993 861 5,651 5,487 8,253
period (9+10+11)

13
Paid-up Equity Share Capital 920 920 859 920 859 920
(Face Value of a Share :r 10/· each)

14 Other Equity 2,28,810 2,17,096 2,23,251

15 Net Worth 2,29,730 2,17,955 2,24,171

Basic & Diluted Earnings per share of ~ ~...-
16 S~"'" 3 11 9 39 62 94

(in ~) (Not Annualized) f~'-:-;:'~~/.~\>.... (~~

(!:51 7J)Uq:/ -. 0 -v
\! ';;< \ ~+rA"* ,_)\\~-'W\\~.y "'-..-

': .• "I? -.. j)..\.-\>- ~''C" 4JAP
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

(~in Lakhs)

Quarter ended Nine Months ended Year ended

Particulars
31-12-2023 30-09-2023 31-12-2022 31-12-2023 31-12-2022 31-03-2023

(Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Audited)

1. Segment Revenue

(Net Sales I Operating Income)

a) Textiles 20,264 23,183 22,257 63,523 64,057 86,189

b) Wind Mills 511 2,114 427 3,750 3,358 3,918

20,775 25,297 22,684 67,273 67,415 90,107

Less: Inter Segment Revenue 511 2,114 427 3,750 3,358 3,918

Total Income From Operations (Net) 20,264 23,183 22,257 63,523 64,057 86,189

2. Segment Results

Profit/Closs) Before Finance Cost & Tax

a) Textiles 191 950 1,927 458 5,249 6,082

b) Wind Mills 77 1,402 (45) 2,080 1,904 2,047

c) Unallocated Items 31 53 69 146 289 400

d) Exceptional Items (Note No.5) 344 2 2 2,705 740 742

643 2,407 1,953 5,389 8,182: 9,271

Less:

Finance Cost - Unallocable Expenditure 2,098 1,693 1,475 5,348 4,070 5,506

Profit I (Loss) Before Tax (1,455) 714 478 41 4,112 3,765

3. CapitalEmployed

(Segment Assets (-) Segment liabilities)

a) Textiles 1,48,216 1,51,655 1,37,021 1,48,216 1,37,021 1,47,400

b) Wind Mills 4,400 4,506 4,818 4,400 4,818 4,715

c) Unallocated Items 77,114 73,331 76,116 77,114 76,116 72,056

Total :1,:19,730 2,29,492 2,17,955 2,29,730 2,17,955 2,24,171
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1) The above consolidated un-audited results were reviewed by the Audit Committee and approved by the Board of Directors at their respective Meetings
held on 12-02-2024. The Statutory Auditors have carried out Limited Reviewof the above results.

2) The Consolidatedfinancial results have been prepared in accordancewith Ind AS 110 read with Ind AS 28. The consolidatedresults include the
standalone results of parent Company (Rajapalayam Mills Limited) and its Associates viz., The RameoCement Umited, RameoIndustries limited and
RameoSystems Limited.

3) The Central Govemment has published The Code on Social Security, 2020 and Industrial Relations Code,2020 ("the codes") In the Gazette of India,
lnteralla, subsuming various existing labour and industrial laws which deals with employees including post employment period. The effective date of the
code and the rules are yet to be notified. The Impact of the legislative changes if any will be assessed and recognised post notification of relevant
provisions.

4) Key standalone financial Information:
(~in Lakhs)

Quarter ended Nine Months ended Year ended
Particulars

financial results of the Company are available on the
website www.rajapalayammills.co.in

5) Except I itrona ems represen eoowng:

Quarter ended Nine Months ended Year ended
Particulars 31·12·2022 31-12-2023 31·12-2022 31-03·202331-12-2023 30-09-2023

Un-Audited Un-Audited) Un-Audited (Un-Audited Un-Audited Audited
Profit on Sale of Investment in the Equity - - - :1.,357 - -
Sharesof Associates f- - - ----- ---- ------ ---1---- - ----- -- -- -

Profit / (Loss) on Sale of Property, Plant & 344 2 2 348 740 742
Equipmentand Investment Property

Total 344 2 2 2,705 740 742

t th f II (~in Lakhs)

6) The Previousperiod figures have been re-grouped / re-stated wherever necessary to conform to current year classification.

RAJAPALAYAM
12-02-2024

"'j'kL;J:r":"'°/tt
P.R. VENKETRAMA RAJA,

CHAIRMAN
(DIN: 00331406)



RAJAPALAYAM MILLS UMITEO
Re!;Jd. Off : aejeeeevem Mills Premises,

P.A.C. aamasemv Raja seier,
Post Box No.1, Rajapalaiyam - 626117, Tamil Nadu.

CIN No.: L17111TN1936PlC002298
Telephone No. 04563-235666, sex No. 04563-236520

E-Mail: rajacot@ramcotex.com.Webslte:www.rajapalayammills.co.in

EXTRACTOF UN-AUDITED CONSOLIDATED FINANCIAL RESULTS fOR THE QUARTER / NINE MONTHS ENDED 31ST DECEMBER, 2023

~ in Lakhs)
Quarter ended Nine Months ended Year ended

51. ParticularsNo. 31-12-2023 30-09-2023 31-12-2022 31-12-2023 31-12-2022 31-03-2023

(Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Audited)

1 Total Income 20,565 23,381 22,450 64,212 64,809 87,169

2 Net Profit I (Loss) for the period before tax (1,455) 714 478 41 4,112 3,765(Note No.3)

3 Net Profit for the period after tax (*) 253 977 786 3,607 5,315 8,188

4 Total Comprehensive Income for the period after tax

(comprising Net Profit for the period after tax and 238 2,993 861 5,651 5,487 8,253

Other Comprehensive Income after tax)

5 Paid-up Equity Share Capital 920 920 859 920 859 920

6 Other Equity 2,28,810 2,17,096 2,23,251

7 Earning Per Share of f 10/- each,
(Not Annualised) (in f)
Basic 3 11 9 39 62 94
Diluted 3 11 9 39 62 94

r·) lndudes Share of Net Profit of Associates, Net of 1,326 632 431 3,236 2,458 5,013
Tax

1) The.above is an extract of the detailed format of quarter I nine months ended financial results that has been filed with the Stock Exchange under Regulation
33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of quarter I nine months ended financial results (stendetcne
and Consolidated) are available on the Company's website at www.rajapalayammllls.co.in and on the website of the Bombay Stock Exchange
www.bseindia.com.

2) The above consolidated un-audited results were reviewed by the Audit Committee and approved by the Board of Directors at their respective Meetings held

on 12-02-2024. The Statutory Auditors have carried out Limited Review of the above results.

3) Net Profit I (Loss) for the period before tax includes exceptional Items, which represent the followinq Items:
(t In Laths)

Quarter ended Nine Months ended Year ended

Particulars ]1-12-2023 30-09-2023 31-12-2022 31-12-2023 31-12-2022 31-03-2023

(Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Audited)

Profit on Sale of Investment in the Equity Shares of - - 2,357 -
Associates -- _._. - ~- +--- - - ~- ~ --
Profit I (LOSS) on Sale of Property, Plant & Equipment 344 2 2 348 740 742
and Investment Property

Total 344 2 2 2,705 740 742

4) Key standalone financial information' (~In Lakhs)
Quarter ended Nine Months ended Year ended

Particulars 31-12-2023 30-09-2023 31-12-2022 31-12-2023 31-12-2022 31-03-2023

(Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Audited)

Total Income f--~-~~20~ 24,~~ 22450 _§_4(93.6f--- 65,8.I! 8Q<~3~
~tprofit-I·(LOSS) befOre-exceptionaTiiems and tax-·- r- ~.._ t----
------- ~- -~-- - --- I--__ ~(1 79' 1,436I--- 47.~ -- - {,1940' _4~J,4 -- __4,086

Net Profit I (Loss) before tax (1,~5.~..J 1,438 . ~7_71---- .. ~~~9 _S,~!~ ~~
--- ._-- - . ~ -~ - r-- -

Net Profit I (LOSS)after tax (1073 1069 354 4119 3919 4238

5) The Previous period figures have been re-grouped / re-stated wherever necessary to conform to current veer classification,

RAJAPALAYAM
12-02-2024

_J
-")i2Z~~

P.R. VENKETRAMA RAJA,
CHAIRMAN

(DIN:00331406)
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......... n' AudIIor's Review R8poIt on SIandaIone Quartel11 and Yur to Date Unaudited
FllUlncIaIResuks of the Company I'utIuanI to hcUlltion 33 of thot 5E81 (LIItInc ObUptions and
Disclosure Requirements) _lations. ;ro15 •• amenojed

IIIMeWRepeNt todie Boardof DirectorI
IWAPAl.AYAMMIW UMITED

1. We have reviewed the ilCcompanylna Statement of U...,dited Standalone financJal results of
IWAPALAYAMMlW UMITIO ("the Company"1 for the quarter ended December 31, 2023
ilnd year to date from April 1, 2023 to December 31, 2023 ("the Statement"I, beins submitted
by the Company pursuant to the requirement 01Regulation 33 01 the SEll (listins Obllptlons
and otsdo<ure Requirements) Rellulatlon$,201S, as amended, (the 'Ustlna Regulatlons'), read
with Oll:ular 1110.CIR/CfO/CMD1/44/2019 dated Mar,n 29, 2019 and arC)llw No.
CIR!CFO/CM01/SO/Z019 dated July 19, 2019.

2. this Statement, wIIIeh i.the respcmsibllity of the Company's menasement and approved by
the Company's fJoard of DIrector$, has been prepared in accordance with the recolflltion iInd
measurement printiples laid down In Indian Accountlna Standard 34 "Interim Financial
Report!n&"(Ind AS34~ prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules Issued there under and other acaJUntins principles generally accepted in India.

. Our responsibility Is to express a conclusion on the Statement based on our review.

3. We ~ed our _iew inaccordance with the Standard on Review Enllillement (SII£) 2410,
"Review of Interim Financiallnfomlation performed by the Independent Auditor of the entity"
issued bv the Institute of (';hartered Accountants of India.

4. Thisstandard requires that we plan and perform the review to obtain moderate aSSurance as
to whether th~ State""'"! is free of material mislitatement. A review of interim financial
information consists of maidna inquiries, primarily of persons responsible for flnancial Ind
accounting malter and applyina analytical and (lther review ph>cedures. A review is
substantially less in scope than an audit conducted inaccordance with Standard on Auditlns
and consequently does not enable us to obtain ~rance thai we would b«ome aware of all
siSnlfican!matter that ml&htbe Identified in an audit. Accordingly,we do not express an audit
opinion.

e



S. hMd 011our review conducted as above, nothinC has come 10 our attentiOn thlt couses us
10 belIeVe that the accompanYinCstatement, prepared In IlCtOrdance with the recoanttlOn
and measurement prinj;;pIes laiddown In the aforesaid Indian Accountill8 Standards ('1ndAS')
specified under SectiOn 133 of the Cqmpanies Act. 2013 as amended, read with relevant rules
Issued thereunder and other KCOUntinCprinciples ,enerally accepted In India, has not
dlsd....... the ir1format"lOn required 10 be dI$.cIosed in terms of the Ustlna Reaulatlons,
ir1cIudina the man""r In which it I. 10 be di$clQsed, Of that It contains any material
misstatement.

For NA JAYARJ\MAN.. CP.,
Chartered Accountants
Firm Rean.No 0013105

R. Palaniappan
Partner
Membership No. 205112
UDlN:.:2li ;(0511,2 Etc:tz F:J39 ~~
Place: Chenna;
Dated: Feb 12, 2024

For SRSV.. AssocIates
Chartered Accountants
Firm Rean.No 0150415

~
Partner
Membership No. 020881

UDlN: 1'-!o,2.o221£lkl>HOA1>1'l5



....... ndent Auditor's _lew ~rt on consoIIdat<ld QulIrtIIrIy and Year to Date Unaucllted
FInIoIdaI RauIts of the COmpany _MIt to R.... latlon iJ3 of the SEBI(Ustins Ob~ and
DIsdosIn Requi....... nts) Resulatlons, 21115 as amendtHI

RevIew Report to the Board of Dirtctol'S
RAlAPAI,AYAM MILLS LIMITED

1. We havereviewed the acc:ompanylnc Statement of CDmolidated Unaudited fJnaru:1a1 ..... ull$ of
RAlAPAl,AYAM MILLS LIMITED ("the Company") and its snare of net profit after tax and total
co.-npr"henskle income of its iI$SOCIateJ for the quarter ended December 31, 2023 and year to
date from April 1, 2023 to December 31. 2023 ("the Statement"), beinS submitted by the
Company pursuant to the requlremenl of Rqulation 33 of the SEBI (UstiI1l Obllptions and
DisClosureRequirements) R"IIuiatlons, 2015, a$ amended (the 'Ustil1l Reaulations'), read With
Circular No. OR/CfD/CMD1/44/2019 dated Marcil 29, 2019 and Oreular No.
OR/CfD/CMOl/80/2019 dated July 19, 2019.

2. This Statement which is the responsibility of the Company's manasement and approved by the
Company's Board of Directors. has been prepared In accordance with the recosnition and
measurement principles IIkI down In Indian Accountil1l Standard 34 "Interim Financial
Repartln8" (lnd AS34), prescribed under Section 133 of the Companies Act, 2013 as amended
read with relevant rules issued there under and other accountlns principles ",neralv accepted
In India. Our responsibility is to express a conclusion on the Statement based on our review.

3. W. conducted our review of the statement In accordance with the Standard on Review
£nsa&ements (SAEI 2410, 'R:~iew of Interim Financial Information performed by the
Independent Auditor of the Entity", Issued by the Institute of Chartered Accountants of India
(ICAI).This standard requires that we plan and perform the review to obtainmoderate assurance
as to whether the Statem,"t is free of material misstatement. A review of interim financial
Information consists of maldna inquiries, primarily of persons responsible for financial and
accountins matters and applyina analytICal and other review procedures. A review Is
substantially less In scope than an audit conducted In accordance with Standards on Auditin&
and consequently does not _bit! us to obtain assurance that we would become aware of a.
significant matters that mitht be identified in an audit. AccOrdinsly,we do not express an audit
opinion.

We also performed procedures In accordance with the circular issued by the SE81 under
l\esulatlon 33 (8) of the SEBI(UstiI1l obli8atlonS and Disclosure Requirements) reaulationS, 2015
as .mended, to the extent applicable.

4. The Statement Indudes the nesuIUof the following Associates:
a) The Rameo Cements Umited
b) Rameo Industries LitIIlted
c) Rameo Systems Umlted

5. Based on our review conducted and pr~dures performed as stated Inparasraph 3 above and
based on the consideration of the review repOrts of other auditors referred to in parasraph 6
below, nothing has come to our attention that causes us to believe that the acco.-npanyins
statements, prepared in accordance with the recognition and measurement principles laid down
in the aforesakllndlan AccountinC Standard and other accounting principles ,enerally accepted
In india. has nol disclosed the Information required to be disclosed In terms of the listinc
ResuIationS, IncIudIns the manner Inwhich it Isto be disclosed, or that it contains any material
misstatement.



6. The consolidated int"rim unaudited financial results includes the Com~'s sIme of net profit
after tax of lis. 1.379.82 Lakhs and Rs. 3.690.20 Lllms and total comprehensive income of
lis. 1,363.48 Lakhs and IIs,S,370.05Lakhs for the quarter ended OHernber 31, 2023 and lor the
period from April 1, 2023 to December 31, 2023 respectively, as COnsldered In the consolidated
unaudlt<!d fInandaI .... ults In resped of two associates. The Interim unaudited financial resullS
hfye been reviewed by one of uSas joint auditor and our conclusion on die Statement, In 50 far
as It ...lates to the amounts and cIIsdoslK.slncluded In respect of the associate is based solely
011 the reports of such auditors and the procedures performed by us as stated in par.... aph 3
oboYe.

We did not review the il)terim unaudited financial results of one associate Included in the
consoIldated unaudited financial res uIts. whose interim financial statements reflect the
Company's share of net loss after tax.of Rs. 54.12 lakhs and lis. 454.21 Lakhs and total
comprehensive foss of Rs. 66.06 Lakhs and Rs•.452.22 lakhs lor the qumer ended December 31,
2023 and for the period from April 1..2023 to December 31, 2023 respe(tlvely. The Interim
unaudited financial re.ults have been reviewed by other auditors whose reports have been
furnished to us by the Manatement and OUI conclusion on die Statement, in 50 lar as It relates
10the amounts and disclosures included In respect of tills associate, Isbased solely on the reports
of lhe other aud"ltors and the procedures performed by us as stated in paracraph 3 above.

Our condusion on the Statement 1$not modified in respect of the above matters

FOr N.A. JAYARAMAN &Co.,
Chartered Accountants
firm Resn. No 0013105

For SRSV&Associates
Chartered Acco!mtants
Firm~f\. No 0150415e~
Partner
Membership No. 020881
UDIN:l~o~ O-S 'AlB kDHO Bb g ~ It

R. Palanlappan
Partner
Membership No. 205112
UOIN:;l.ljAOl)11'lBkEZ 1'-1< ').(,01.

Place: ChennaI
Dated: Feb 12. 2024
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