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8. Every Director including any Ex-officio Director shall be entitled to receive such
sitting fees as may be fixed by the Board from time to time not exceeding the limit
prescribed under the Companies Act and the Rules made thereunder and if no such limit is
prescribed or for any payment in excess thereof, with the approval of the central
Government in accordance with the provisions of law, for every meeting of the Board or a
Committee of Directors or the Company’s General Meeting attended by him and he should
also be entitled to receive all reasonable travelling, hotel and other expenses incurred by
nim within India for attending and returning from Meetings of the Board or any Committee
thereof or the Company's General Meeting in connection with the business of the
Company.

9. This Board of Directors of the Company may, subject to the approval of the
Central Government, award special remuneration, in addition to the remuneration provided
for in article 8 hereof, out of the funds of the Company, to any director going and residing
away from Rajapalayam in the interest of the Company or undertaking any work additional
to that usually required of directors

10. Subject to the provisions of the Companies Act, 1956, no director of the
Company shall be disqualified by his office from holding any office or place of profit under
the Company or under any Company in which this Company shall as a shareholder or
otherwise interested, or from contracting with the Company either, as vendor, purchaser or
otherwise, not shall any such contract or any contract or arrangement entered into by or on
behalf of the Company in which any director shall be in any way interested, be avoided, nor
shall any director be liable to account to the Company, for any profit arising from any such
office or place of profit or realised by any such contract or arrangement by reason only of
such director holding that office or of the fiduciary relations therehy astablished

11. The Board of Directors of the Company be and are hereby authorized, to
borrow monies with or without security for the purpose of the Company upto a limit of
Rs.850 Crores (apart from temporary loans obtained from the Company’s Bankers in the
ordinary course of business) over and above the paid-up capital and free reserves, that
is to say reserves not set apart for any specific purpose of the Company.

12. Subject to the provisions of article 11 hereof, the Board of Directors of the
Company may raise or secure the repayment of such sum or sums in such manner and
upon such terms and conditions in all respects as it thinks fit, and in particular, by the issue
of bonds, perpetual or redeemable debentures or debenture stock, or any mortgage,
charge, or other security on the undertaking or the whole or any part of the property of the
Company (both present and future), including its uncalled capital for the time being any
bonds, debentures, debenture-stock, or other securities issued or to be issued by the
Company shall be under the control of the Board of Directors of the Company, who may
issue them upon such terms and conditions and in such manner and for such consideration
as it shall consider to be for the benefit of the Company. The Board of Directors of the
company may, upon the issue of any bonds, debentures, debenture-stock, or other
securities, confer on the creditors of the Company holding the same, or any trustees or
other persons acting on their behalf, a voice in the management of the Company, whether
by giving to them the right of attending but not voting at general meetings, or by
empowering them to appoint a person to be a director of the Company, or otherwise as
may be agreed. None of the provisions contained in these articles as to qualification shares
and retirement by rotation of directors shall apply to any director s¢ appointed,

Amended at the
EGM held on
27-01-1994

Amended at the
AGM held on
29-08-2025








































































